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AN ACT

ENTITLED, An Act to return unemployment compensation experience-rating accounts to sellers

in certain contract for deed transactions.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That chapter 61-5 be amended by adding thereto a NEW SECTION to read as

follows:

Any experience-rating account that has been transferred to a successor employer pursuant

to  § 61-5-33 based on the sale of property through contract for deed shall be returned to the

seller at the seller's option if the buyer defaults on the contract.
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